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Is the Announcement a Deferred 
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: No  
 

Summary  
 

:  Solvent Regeneration Unit Takeover 

 

ANNOUNCEMENT: 

According to the Utilities Agreement signed on 29 June 2012 among Our company, DowAksa İleri 

Kompozit Malzemeler Sanayi Limited Şirketi ("DowAksa") and DowAksa Advanced Composites 

Holdings B.V., the construction of "505 Solvent Regeneration Unit" has been finished with 4.969,63 

m2 closed area over 46.894,22 m2 land which is totally owned by Aksa Akrilik. The unit (except land) 

is decided to be delivered to DowAksa  with cost plus 5% profit charge including financing charges in 

10 years installments and with the condition that ownership rights can be transfered to DowAksa 

upon their demands after 10 years time for a token value. The amount of the unit is decided inline 

with the agreement and the amount which is 70.269.000 TL according to the valuation report of CMB 

licenced valuation firm  “TSKB Gayrimenkul Değerleme A.Ş.” dated 30.12.2014.  

 

The Regeneration Unit takeover is a finance leasing operation and the profit amounting 1.931.185 

USD will be recognized in 10 years and recorded as “Unearned Revenue”. The ownership transfer will 

be done in case of any demands of DowAksa at the end of the tenth year. 

 

 

Regards, 

Aksa Akrilik Kimya Sanayii A.Ş. 

 


